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THE TRUTH ABOUT ESTATE PLANNING
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A GOOD ESTATE PLAN IS MORL. THAN JUST DOCUMENTS

“It's a Strategic Mindset”

It’s a strategy — one that reflects your real life, your values, your goals, and the legacy you want to leave behind.
It’s not about templates.
It's about intention.

About protecting your people, preserving what you've built, and planning for the kind of future you
actually want.

Estate planning isn’t just legal — It’s deeply personal.

FACT OR FICTION

“My spouse will inherit everything, so | don’t need an estate plan”

“While it's common for spouses to inherit from each other, having an estate plan is crucial to protect assets in case of
incapacity, the death of one spouse, oreven in a divorce. An estate plan can also specify how assets will be distributed or
preserved for children or other beneficiaries.”

“People Dic Assets Don't”

(Ali, 2025, p.33)



Differences Between AWill and ATrust

Trust ATrust: An agreement between you, your assets and your
beneficiaries. Starts your legacy while you're alive.

e Avoids probate for faster and private
allocation What it does: Holds and manages your assets during your
lifetime and after your death per your instructions for the
benefit of your beneficiaries.

* Provides continuity in case of incapacity When does it go into Affect: Immediately, if it’s a living trust
Avoids: Probate, essentially keeping things within the family
e More control over when and how and safeguarding confidential and sensitive information

beneficiaries inherit . . . -
Good for: Managing property, avoiding court delays, and

planning for incapacity (depending on the type of trust you

choose, there may be different and specific benefits)
o Creating a Lasting Legacy
Types of Trusts: (Revocable Living Trust, Irrevocable Living

Trust, Charitable Trust, Special Needs Trust, and Spendthrift

Trust
e Possible tax and asset protection benefits )
Will AWill: Last Will & Testament
e Names guardians for minor children What it does: Document that outlines who inherits your assets

and who will care for any minor children.

When does it go into Affect: Only after your passing.
e Distributes personal items and residual

assets through probate court Goes Through: Probate court, which can be a lengthy and
difficult process. Your Will becomes a public record risking
confidential information to be exposed, as well as family
e Guides Final Wishes conflict and extensive creditor exposure.

Good for: Simpler estates and naming guardian for mind
children. Better than having no plan at all if you have assets

COMMUNITY & ENGAGEMENT

Employee Spotlight

XTmonth our newsletter spotlights our dedicated Executive Legal
A nt, Kennedy Starkey. Known for her reliability, professionalism, 91*

:mbition that exceeds expectations, Kennedy is a team member that brings °;¢>
* armth and stellar work ethic to the firm.




KENNEDY STARKEY

1.) What is your role at the firm?

2.) What is something about your job that most people don’t realize?

3.) What do you enjoy most about working at The Law Office of India Y. Ali?

COMNG UP

Next Month

Uncovering Another Myth: “Estate Planning is only for people with complex financial situations
Spotlight Feature: Meet Our Executive Administrative Assistant, Shantise Banfield

Blog Post: 3 Signs You May Need a Power of Attorney

Office News: A behind the scenes look at our new office in East Lake
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